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Environmental Institute of Kenya
Report of the Committee
For the year ended 31st December 2021
The Committee submit their report together with the audited financial statements for the year ended 31st December
2021, which disclose the state of affairs of the Institute.
Incorporation
The Institute is registered in Kenya under the Kenya Societies Act and the address of the registered office is as set
out on page 1.
Principal activities
The Institute is to promote, maintain and advance the highest professional standards and best practices in the
field of suistainable development for the public good and promoting professionalism in the environmental
governance toward sustainable development in Kenya.
Results

The results of the institute are shown on page 7.
Committee
The Committee members who held office during the year and to the date of this report are set out on page 2.
In accordance with the Association's constitution, all Committee members are subject to retirement by rotation.
Auditors
During the year, Maribel-Hermans Associates, Certified Public Accountants were appointed in the office and have
expressed their willingness to continue in office in accordance with the Societies Act Cap 108.

By order of the Committee

Secretary

Nairobi, ………………………………………., 2022
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Environmental Institute of Kenya
Statement of Committee's Responsibilities
For the year ended 31st December 2021
The Societies Act requires the Committee to prepare financial statements for each financial year that give a true and fair
view of the state of affairs of the Institute as at the end of the financial year and of its operating results for that year. It
also requires the Committee to ensure that the Institute maintains proper accounting records which disclose, with
reasonable accuracy, the financial position of the Institute. The Committee is also responsible for safeguarding the assets
of the Institute.
The Committee accept responsibility for the financial statements, which have been prepared using appropriate
accounting policies supported by reasonable and prudent judgements and estimates, in conformity with International
Financial Reporting Standards and the requirements of the Kenyan Society's Act. The Committee are of the opinion that
the financial statements give a true and fair view of the state of the financial affairs of the Institute as at 31st December
2021 and of its operating results for the year then ended. The Committee further accept responsibility for the
maintenance of accounting records which have been relied upon in the preparation of the financial statements, as well as
on the adequacy of the systems of internal financial controls.
Nothing has come to the attention of the Committee to indicate that the Institute will not remain a going concern for at
least the next twelve months from the date of this statement.
Approved by the Committee on: …………………………………..April, 2022 and signed on its behalf by:

…………………………………………
Chairman

……………………………………………….
Treasurer
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Report of the Independent Auditor to the members of the Environmental
Institute of Kenya
Opinion
We have audited the accompanying financial statements of the Environmental Institute of
Kenya set out on pages 7 to 19, which comprises the statement of financial position at 31
December 2021 and statements of comprehensive income, changes in equity and cash
flows for the year then ended and a summary of significant accounting policies and
notes, including a summary of significant accounting policies.

ln our opinion, the accompanying financial statements give a true and fair view of the
state of financial affairs of the Institute as at 31 December 2021 and of its financial
performance and cash flows for the period then ended in accordance with the
International Financial Reporting Standards (IFRS) for Small and Medium–sized Entities
and the requirements of the Institute's Constitution and Societies Act.
Basis for Opinion
We conducted our audit in accordance with International Standards on Auditing (ISAs).
Our responsibilities under those standards are further described in the Independent
Auditor's Responsibilities for the Audit of the Financial Statements section of our report.
We are independent of the Environmental Institute of Kenya in accordance with the
International Ethics Standards Board for Accountants' Code of Ethics for Professional
Accountants (IESBA Code) together with the ethical requirements that are relevant to our
audit of the financial statements in Kenya, and we have fulfilled our ethical
responsibilities in accordance with these requirements and the IESBA Code. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.
Other Information
The Committee members are responsible for the other information. Other information
comprises the information included in the annual report, but does not include the
financial statements and our auditors report thereon.
Our opinion on the financial statements does not cover other information and we do
not express any form of assurance conclusion thereon.
In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially

inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If based on the work we have performed,
we conclude that there is a material misstatement of this other information; we are
required to report that fact. We have nothing to report in this regard.
The Committee’s Responsibility for the Financial Statements
The Committee is responsible for the preparation and fair presentation of these financial
statements in accordance with the International Financial Reporting Standards for Small
and Medium-sized Entities, and for such internal control as the Committee members
determine is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.
In preparing the financial statements, the Committee members are responsible for
assessing the Institute’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
the directors either intend to liquidate the Institute or to cease operations, or have no
realistic alternative but to do so.
Auditor's responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with the
International Standards on Auditing (ISA) will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.
As part of an audit in accordance with International Standards on Auditing (ISAs), we
exercise professional judgment and maintain professional skepticism throughout the
audit. We also:


Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations or the override of
internal control.



Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the entity’s internal
controls.



Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Committee.



Conclude on the appropriateness of Committee’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Institute’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of the auditor's report. However, future events or conditions may
cause the Environmental Institute of Kenya to cease to continue as a going
concern.
Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.



We communicate with those charged with governance (Committee) regarding, among
other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit.
In our opinion the information given in the report of the Environmental Institute of
Kenya on pages 2 and 3 is consistent with the financial statements.
The engagement partner responsible for the audit resulting in this independent auditor’s
report is CPA Kasole Wasonga, Practicing Certificate No. P/2221.

For and on behalf of Maribel-Hermans Associates
Certified Public Accountants
MOMBASA, KENYA

……………………, 2022

Environmental Institute of Kenya
Financial Statements
For the year ended 31st December 2021
PROFIT AND LOSS ACCOUNT
2021
Kshs

Note
INCOME
Revenue

4

2020
Kshs

9,742,565

7,303,451

9,742,565

7,303,451

EXPENSES
Administrative Expenses

1

4,734,684

3,617,464

Governance Expenses

3

1,293,285

1,947,897

Branch Expenses

4

0

61,440

Other Operating Costs

2

675,474

303,110

Finance costs

6

10,461

14,419

6,713,904

5,944,330

Surplus/Deficit for the year

3,028,661

1,359,121

Net Surplus/Deficiet for the year

3,028,661

1,359,121
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Environmental Institute of Kenya
Financial Statements
For the year ended 31st December 2021
BALANCE SHEET

2021
Note

Kshs

2020
Kshs

MEMBER FUNDS
Accumulated Funds

9,056,027

6,027,366

Member Accumulated Funds

9,056,027

6,027,366

0

0

9,056,027

6,027,366

346,625

382,054

346,625

382,054

3,127,412
10,031,612

936,872
5,777,430

13,159,024

6,714,302

4,449,621

1,068,991

4,449,621

1,068,991

8,709,403

5,645,311

9,056,027

6,027,366

Non-current liabilities
Borrowings

REPRESENTED BY
Non-current assets
Property, plant and equipment

Current assets
Receivables & Prepayments
Cash at bank and in hand

Current liabilities
Trade and other payables

11

13
14

15

Net current (liabilities)

The financial statements on pages 5 to 17 were approved for issue by the Committee on
……………………………April, 2022 and were signed on its behalf by:

…………………………………………………
Chairman

……………………..
Treasurer

……………………………………………………..
Secretary
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Environmental Institute of Kenya
Financial Statements
For the year ended 31st December 2021
STATEMENT OF CHANGES IN MEMBERS ACCUMULATED FUND
2021

Members
Funds
Shs

Note
At 1st January 2021

12

Retained
Surplus/(Deficit)
Shs

6,027,366

0

6,027,366

0

0

0

3,028,661

3,028,661

6,027,366

3,028,661

9,056,027

Adjustment in the year
Net surplus/(deficit) for the year
At 31st December 2021

2020

Members
Funds
Shs

Note
At 1st January 2020

12

Retained
Surplus/(Deficit)
Shs

4,837,889

-

Adjustment in the year

(9,644)

Net surplus/(deficit) for the year

-

At 31st December 2020

4,837,889

9

Total
Shs

Total
Shs
4,837,889
(9,644)

1,199,121

1,199,121

1,189,477

6,027,366

Environmental Institute of Kenya
Financial Statements
For the year ended 31st December 2021
CASH FLOW STATEMENT
Note
Cash flows from operating activities
Profit before income tax
Adjustments for:
Depreciation on property, plant and equipment
Prior year adjustment

2021
Kshs
3,028,661
73,428
0

Operating profit before working capital changes
Decrease / (increase) in:
Member Subscriptions

3,102,090

2020
Kshs
1,359,121
75,308
(99,184)
1,335,245

(2,256,539)

(769,122)

Increase / (decrease) in:
Trade and other payables

3,295,631

389,455

Cash generated from operations

4,141,182

955,578

Net cash generated from operating activities

4,141,182

955,578

Cash flows from investing activities
Purchase of property, plant and equipment
Proceeds from sale of property, plant and equipment

(47,000)
0

9,000
0

Net cash (used in) investing activities

(47,000)

9,000

Cash flows from financing activities
Proceeds from borrowings
Repayment of borrowings

0
0

0
0

Net cash generated from financing activities

0

0

Net (decrease) in cash and cash equivalents

4,094,182

964,578

Cash and cash equivalents at 1st January

5,937,430

4,972,852

10,031,612

5,937,430

Cash and cash equivalents at 31st December
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Environmental Institute of Kenya
Financial Statements
For the year ended 31st December 2021
NOTES
1. Accounting policies
The principal accounting policies adopted in the preparation of these financial statements are set out below:
a) Basis of preparation
The financial statements are prepared in compliance with International Financial Reporting Standards under the
historical cost convention, and are presented in the functional currency, Kenya Shillings (Shs).
The preparation of financial statements in conformity with International Financial Reporting Standards requires the
use of estimates and assumptions. It also requires management to exercise its judgement in the process of applying the
accounting policies adopted by the Institute. Although such estimates and assumptions are based on the Committee's
best knowledge of the information available, actual results may differ from those estimates .
The financial statements are prepared under the historical cost convention.
b) Revenue recognition
Revenue is recognized in the year it is due
c) Property, plant and equipment
All categories of property, plant and equipment are initially recognised at historical cost.All other items of property,
plant and equipment are stated at historical cost less accumulated depreciation and accumulated impairment losses.
Subsequent costs are included in the asset's carrying value only when it is probable that future economic benefits
associated with the item will flow to the Institute and the cost of the item can be measured reliably. Repairs and
maintenance is charged to the profit and loss account in the year to which it relates.
Depreciation is calculated using the reducing balance method to write down the cost of each asset to its residual value
over its estimated useful life using the following annual rates:
Rates
30.00%
12.50%

Computers & Equipment
Furniture, Fittings & Other Office Equipment
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Environmental Institute of Kenya
Financial Statements
For the year ended 31st December 2021
NOTES
c) Property, plant and equipment (continued)
The assets' residual values and useful lives are reviewed, and adjusted if appropriate, at each balance sheet date.
Property, plant and equipment are reviewed for impairment whenever events or changes in circumstances indicate that
the carrying amount may not be recoverable. An impairment loss is recognised for the amount by which the asset's
carrying amount exceeds its recoverable amount. The recoverable amount is the higher of an asset's fair value less costs
to sell and value in use.
Gains and losses on disposal of property, plant and equipment are determined by reference to their carrying amount
and are taken into account in determining operating profit.
d) Intangible assets
Software licence costs are stated at historical cost less accumulated amortisation and any accumulated impairment
losses. Amortisation is calculated using the straight line method to write down the cost of the software to its residual
value over the estimated useful life using an annual rate of 33.33%.
e) Translation of foreign currencies
Transactions in foreign currencies during the year are converted into Kenya Shillings using the exchange rate
prevailing at the transaction date. Monetary assets and liabilities at the balance sheet date denominated in foreign
currencies are translated into Kenya Shillings using the exchange rate prevailing as at that date. The resulting gains and
losses from the settlement of such transactions and translations are recognised on a net basis in the profit and loss
account in the year in which they arise.

e) Provision for liabilities and charges
Provisions are recognised when the company has a present legal or constructive obligation as a result of past events
and it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation
and a reliable estimate of the amount of the obligation can be made.
f) Retirement benefit obligations
The company and the employees contribute to the National Social Security Fund, a national defined contribution
scheme. Contributions are determined by local statute and the company's contributions are charged to the profit and
loss account in the year to which they relate.
g) Employee entitlements
Employee entitlements to long service awards are recognised as a liability based on the service rendered by the
employees up to the balance sheet date. The estimated monetary liability for employees' accrued annual leave
entitlement at the balance sheet date is recognised as an expense accrual.
i) Borrowing costs
Borrowing costs are recognised as an expense in the year in which they are incurred.
j) Taxation
EIK has commenced to seek income tax exemption as per the Income Tax Act 470.
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Environmental Institute of Kenya
Financial Statements
For the year ended 31st December 2021
NOTES
j) Taxation (continued)
Current tax
Current tax is provided on the basis of results for the year adjusted in accordance with the fiscal laws of Kenya.
Deferred tax
Deferred tax assets are recognised only to the extent that it is probable that future taxable profits will be available
against which temporary differences can be utilised.
k) Financial instruments
The institute classifies its investments into the following categories:
i) Held-to-maturity investments which are non-derivative financial assets with fixed or determinable payments and
fixed maturity that an entity has a positive intention to hold to maturity.
ii) Loans and receivables which are non-derivative financial assets created by the Institute by providing money or
products directly to the debtor other than those with the intent to be sold immediately or in the short run.
iii) Available-for-sale financial assets which are assets held for an indefinite period of time, but may be sold in
response to needs for liquidity or changes in interest rates.
All financial assets are classified as non-current except those with maturities of less than 12 months from the balance
sheet date, those which the directors have the express intention of holding for less than 12 months from the balance
sheet date or those that are required to be sold to raise operating capital, in which case they are classified as current
assets.
All financial assets are recognised initially using the trade date accounting which is the date the Institute commits
itself to the purchase or sale and recorded at the fair value of the consideration given plus the transaction costs.
Subsequently, held-to-maturity investments and loans and receivables are carried at amortised cost using the effective
interest method.
The directors classify financial assets as follows:
Financial liabilities
All financial liabilities including borrowings are recognised initially at fair value plus the transaction costs and
subsequently carried at amortised cost using the effective interest method.
l) Receivables
Receivables are recognised initially at fair value and are subsequently measured at amortised cost using the effective
interest method. An estimate is made for doubtful receivables based on a review of all outstanding amounts at the year
end. Bad debts are written off in the year in which they are identified.
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Environmental Institute of Kenya
Financial Statements
For the year ended 31st December 2021
NOTES
m) Receivables (continued)
A provision for impairment is recognised in the profit and loss account in the year when recovery of the amount due as
per the original terms is considered doubtful. The provision is based on the difference between the carrying amount
and the present value of the expected cash flows, discounted at the effective interest rate.
Receivables not collectable are written off against the related provisions. Subsequent recoveries of amounts previously
written off are credited to the profit and loss account in the year of recovery.
n) Cash and cash equivalents
Cash and cash equivalents include cash in hand, term and call deposits with banking institutions and other short-term
highly liquid investments in money market instruments with maturities of three months or less from the date of
acquisition net of bank overdrafts. In the balance sheet, bank overdrafts are included as borrowings under current
liabilities.
o) Operating leases
Leases of assets where a significant proportion of the risks and rewards of ownership are retained by the lessor are
classified as operating leases. Payments made under operating leases are charged to the profit and loss account on a
straight line basis over the lease period. Prepaid operating lease rentals are recognised as assets and are subsequently
amortised over the lease period. The institute did not have any operating lease as at 31.12.2021.
p) Comparatives
The accounts have been prepared in a comparative basis.
2. Financial risk management objectives and policies
The institute's activities expose it to a variety of financial risks including credit liquidity and interest rates risks and
changes in market prices of the company's products. The Institute's overall risk management programme focuses
on unpredictability of changes in the business environment and seeks to minimise the potential adverse effect of such risks
on its performance by setting acceptable levels of risk. The Institute does not hedge any risks and has in place policies
to ensure that credit is extended to customers with an established credit history.
3. Critical accounting estimates and judgements
The institute makes estimates and assumptions that affect the reported amounts of assets and liabilites within the next
financial period. Estimates and judgements are continually evaluated and are based on historical experience and other
factors, including experience of future events that are believed to be reasonable under the circumstances.
i)

Property, plant and equipment
Critical estimates are required in determining the depreciation rates for property, plant and equipment. The
management determines these rates of depreciation based on their assessment of the useful lives of the various items of
property, plant and equipment.

ii) Intangible assets
Critical estimates are made by management in determining the amortisation rates for intangible assets. The
management determines these rates of amortisation based on their assessment of the useful lives of the intangible
assets.
iii) Income taxes
Significant estimates are required in determining the provision for income taxes. There are many transactions and
calculations for which the ultimate tax determination is uncertain during the ordinary course of business. Where the
final tax outcome is different from the amounts that were initially recorded, such differences will impact the income
tax and deferred tax provisions in the period in which such determination is made. The Institute is exempted
from taxation.
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Environmental Institute of Kenya
Financial Statements
For the year ended 31st December 2021
NOTES
3. Critical accounting estimates and judgements (continued)
iv) Impairment losses on receivables

The institute regularly reviews its receivables to assess impairment. In determining whether an impairment loss
should be recorded in the profit and loss account, the Institute makes judgements as to whether there is any
observable data indicating that there is a measurable decrease in the estimated future cash flows of any receivables.
4. Income

2021
Kshs

Members Subscription
Interest Income
New Member & Firm Registration
COVID-19 Contributions
Training Fees

2020
Kshs

8,574,500
92,565
178,000
0
897,500

6,656,951
101,130
501,500
43,870
0

9,742,565

7,303,451

Employee benefits expense (Note 5(b))
Depreciation on property, plant and equipment

0
73,428

1,728,697
75,308

Auditors' remuneration
Current year

63,800

63,800

14,400
0

0
25,361

8,997
1,464

12,360
2,059

10,461

14,419

5. Operating profit
(a) Items charged
The following items have been charged in arriving at operating profit:

(b) Employee benefits expense
The following items are included in employee benefits expense:
National Social Security Fund
Leave pay accrual
6. Finance costs
Bank
Mpesa Charges
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Environmental Institute of Kenya
Financial Statements
For the year ended 31st December 2021
NOTES
7. Tax (continued)

The Institute has commenced to seek tax exemption as per the Income Tax Act Cap 470.

Borrowings
The Institute had no borrowing during the period under audit.
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Environmental Institute of Kenya
Financial Statements
For the year ended 31st December 2021
NOTES
10. Deferred tax
Deferred tax is calculated using the currently enacted corporation tax rate of 30%. There was no deferred tax.

11. Property, Plant and Equipment

2021

Office
Equipment
Shs

Furniture &
Fittings
Shs

Computers &
Printers
Shs

Cost/Valuation
As at 01.01.2021
Additions
Disposals
As at 31.12.2021

89,598
0
0
89,598

422,000
0

317,083
47,000

422,000

364,083

828,681
47,000
0
875,681

Depreciation
As at 01.01.2021
Charge for the year
As at 31.12.2021

36,465
6,642
43,107

174,631
30,921
205,552

244,531
35,866
280,396

455,627
73,428
529,056

As at 31.12.2021

46,491

216,448

83,687

346,625

As at 31.12.2020

62,134

247,369

72,552

382,054

2020

Office
Equipment
Shs

Furniture &
Fittings
Shs

Computers &
Printers
Shs

Cost/Valuation
As at 01.01.2020
Additions
Disposals
As at 31.12.2020

89,598
9,000
0
98,598

422,000
0

317,083
0

422,000

317,083

828,681
9,000
0
837,681

Depreciation
As at 01.01.2020
Charge for the year
As at 31.12.2020

27,589
8,876
36,465

139,293
35,338
174,631

213,437
31,094
244,531

380,319
75,308
455,627

As at 31.12.2020

62,134

247,369

72,552

382,054

As at 31.12.2019

62,011

282,707

103,646

448,364

Reconciliation of surplus to cash generated from operations
Adjust for:
Depreciation on property, plant & equipment

2021
Kshs
4,513,661
0
73,428

2020
Kshs
1,199,121
0
75,308

Cash generated from operations

4,587,090

1,274,429

0

0

4,587,090

1,274,429

-

-

Total
Shs

Net Book Value

-

-

Total
Shs

Net Book Value

12. Cash Generated From Operations

Changes in member subscription
payables & accrued expenses
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Environmental Institute of Kenya
Financial Statements
For the year ended 31st December 2021
NOTES
2021
Kshs

2020
Kshs

13. Trade and other receivables
Service Charge Deposit
Rent Deposit
Receivable from members

14,499
161,252
2,951,661

14,499
161,252
761,121

3,127,412

936,872

8,055,302
0
1,976,310
0

5,500,000
167,918
109,512
0

10,031,612

5,777,430

63,800
0
294,052
1,750,000
2,341,769

63,800
25,361
487,330
265,000
227,500

4,449,621

1,068,991

14. Cash and Cash Equivalents
For the purpose of the cash flow statement, cash and cash equivalents
comprise the following:
KCB Fixed Deposit
KCB Current Account
Mpesa Paybill
Petty Cash

15. Trade and Other Payables
Audit Fees
Annual Leave
Gratuity
AGM Expenses
Advance Member Subscriptions
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Environmental Institute of Kenya
Financial Statements
For the year ended 31st December 2021
NOTES
16. Related party transactions
The Institute has no related parties.

The following transactions were carried out with related parties.
2021
KShs
i)

2020
Kshs

Committee's Remuneration
Committee's Allowances
Attendance of meetings

ii) Key Management Compensation

19

1,293,285

2,007,897

1,626,675

1,728,697
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Environmental Institute of Kenya
Schedule of Operating Expenditure
For the year ended 31st December 2021
SCHEDULE OF OPERATING EXPENDITURE
1. ADMINISTRATIVE EXPENSES

2021
Kshs

2020
Kshs

Employment:
Salaries and wages
Leave pay accrual
Staff expenses

1,616,675
0
10,000

1,703,336
25,361
9,540

Total employment costs

1,626,675

1,738,237

875,640
84,785
46,883
1,750,000
11,100
28,629
12,223
0
9,450
43,433
83,000

727,013
83,865
74,711
265,000
12,026
20,471
13,950
7,000
9,450
113,611
0

63,800
0
99,066

63,800
1,000
487,330

Total other administration expenses

3,108,009

1,879,227

Total Administrative Expenses

4,734,684

3,617,464

Establishment:
Electricity and water
Repairs and maintenance
Insurance
Subscriptions (IAIA, APSEA & KEPSA)
Depreciation on property, plant and equipment

60,791
10,650
282,012
248,592
73,428

17,544
2,000
18,258
190,000
75,308

Total other operating expenses

675,474

303,110

723,000
273,050
0
62,035
235,200

1,467,700
297,907
27,000
36,060
119,230

1,293,285

1,947,897

0

61,440

0

61,440

Other administration expenses:
Rent & Rates
Postages and Telephone
Printing and stationery
AGM Expenses
Annual Website Hosting & Maintenance
General Expenses
NITA Contributions
EIK Logo Registration (KIPI)
Postal Box Rental
Internet Expenses
EIA refresher course & webinars
Audit fees
- Current year
Search fees
Gratuity Expenses

2. OTHER OPERATING EXPENSES

3 GOVERNANCE EXPENSES
Committee Disbursements
Travel Reimbursements
Parking Reimbursements
Air Transport and Transfers
Committee Meeting Refreshments

4

BRANCH EXPENSES

Central Rift Branch
Transport Reimbursement Expenses

Appendix I

